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SHREYA NANDI &
SANJEEB MUKHERJEE
New Delhi, 21 December

here is a looming fear .

among exporters of

further deceleration in
shipments to China, amid a
fresh spike in the number of
Covid-19 cases in the neigh-
bouring country.

Any massive or large-scale
lockdown there may have a
cascading impact on India’s
_exports; as well as imports,
"The sectors at risk, as far as
imports . are concerned,
'accordlng,, to trade bodies,
‘Include : pharmaceuticals,
automobile components, and
"electmnlc goods and parts.

- The importance of China
‘as India’s top trading partner
cannot be understated.

During the first seven
months of the current finan-
cial year, China was India’s
second-largest trading part-
ner, and the largest import

partner. It is also importantto ¥

note that China’s share of glob-
al trade is huge and any fur-
ther disruption can affect sev-
eral countries dependent on
China for supplies. However,
as far as exports are con-
cerned, the country was
India’s fourth-largest export
market, against being the
third-biggest market in the
previous financial year, as
multiple shocks hit the
Chinese economy, including
tepid demand due to the Zero
Covid policy and the crisis in
its real estate market.

Exports to China have been
contracting since December
2021. During April-October,

India exported $8.84 billionof .

merchandise to China, down
37 per cent YoY. Petroleum
products, marine products,
_organic chemicals, and non-

basmati rice are other signifi-
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. tion that lasts longer than two~
l*** three months can be a matter
ofcodcem. said Sahai, adding
~ that based on thelr earlierexp-
-*--mieneas.ﬁnnshavemwm
-edmaintainmg inventory,
B Sujit  Patra, secreil
m (exports) of the Indian Tea
" . Association, said: “China is -
5‘:*  still a big tea (export) market

k for India, although outbound
dhlpments have reduced to

5 wefascomparedtowhatthey
A rethneeyearsago.

"v; Rahul Chauhan, commod-

ity analyst at iGrain India, said
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cant export items to Chmfa.'
During the same period, India
imported goods worth over
$60 billion from China, up17
per cent YoY. India mostly
imports electronic goods,
engineering goods, chemicals
and related products, and tex-
tiles from China.

Ajay Sahai, director general

. and chief executive officer of

the Federation of Indian

Exports Organisation, said thé
rise in Covid cases in China

and some other countriesisa

“dangerous sign for global
trade”. “Exports have been
falling since the end of last
year and a further rate of
decline will be measured with
respect to a lower base.

L L R Al L b

ina is the biggest importer
f almost all commodities like

57 L“ :

3 ".ﬂce. cotton, grains (corn, bar- 4
‘2

ley & wheat), soybean, sugaf,
edible oils like palm oil and j; 3
- soy oll, and any disruptionin
markets there is bound tb

shake up the world trade.

Cumulatively, accordlngw |
trade sources, between Jan-
uary and November 2022,
China imported 80.53 million
tonnes (mt) of soybean, 1975
mt of cotton, 10 mt of son»
ghum.88mtofwheat.58mt _

 of rice and paddy; and S4mt "
‘of cotton from across the wo- w5

rld to meet its demand. From  + | 8
India, Chinaimports rice,cot-

" ton, groundnut, coriandet, i 5

cumin and other spices,
sesame seed, castor oll, etc.
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